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SUMMARY

An unprecedented series of approximately 8,00(hgagkes through the Canterbury region
of New Zealand since September 2010 has causedpviha property damage to both land
and buildings. The effects of this damage has ingabsignificantly on confidence in the
property market and resulted in new challengeshievaluation profession. These challenges
are especially prevalent in the areas of red zongensation and the maintenance of a
credible rating valuation system to ensure ongtoogl government property taxes for
infrastructure repair and maintenance. Specifidlehges that have arisen include
determination of a fair system for assessing thel lef compensation payable to home
owners when land damage through liquefaction affeist removes future building potential

in residential areas and how to account for vargegrees of structural and land damage in
the market based rating valuations of some 120p@0perties. These challenges have
necessitated the NZ government to modify long distadd New Zealand valuation law
through an Order in Council process with the poteeatisplace any legislative provisions
without consultation and suspend the rules arowtld the maintenance of existing valuations
and the timelines for when a new revaluation caruncThe relativity of values across
Christchurch City has been forever altered by #r¢hguakes and highlighted the underlying
physical features of the land and proximity to wateannels as the two most important
determinants of buyer confidence.
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